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PETITION FOR EXEMPTION BASED ON UNDUE BURDEN
FROM CLOSED CAPTIONING REOUIREMENTS

Fearless Music, Inc. hereby respectfully submits its request that the Federal

Communication Commission grant its Petition for Exemption Based On Und~ Bmden

from Closed Captioning Requirements, regarding its video programming "Fearless

Music," based upon the clear weight of evidence submitted by Fearless Music, Inc. in this

Petition and the accompanying information attached hereto as Exhibits.

I. Background of Fearless Music. Inc.

The video programming entitled "Fearless Music" was first aired January 14,

2004. Since its inception, "Fearless Music" has been developed and produced solely by

the programming provider or owner Fearless Music, Inc (hereinafter "Fearless"). The

format of the program is highly original: each half-hom episode consists of several up-

and-coming rock-and-roll bands performing live in the Fearless studios. The musicians

perform without voice-over commentary or announcer; the format provides a simple,

unadorned way for emerging musicians to deliver their musical product to the listening

public. The program has the potential to provide audiences around the nation with the

opportunity to see and hear musicians that they would otherwise have no ability to



encounter. Fearless has 4 full-time employees and I part-time employee. "Fearless

Music" currently airs in 23 markets nationwide, on local television network affiliates and

on one leased-access television station. However, only one of these markets is in the top

10 national markets; "Fearless Music" currently reaches less than 20 million households.

Fearless is currently exploring opportunities to air "Fearless Music" to a national market.

While Fearless is hopeful that "Fearless Music" will at some future date air to a national

market, Fearless is at present struggling to maintain the liquidity necessary to continue

producing "Fearless Music" pending its large-scale debut to a national market.

II. Undue Burden Imposed by Captioning Requirement

The costs of captioning the video progranuning "Fearless Music" would impose

an undue burden on Fearless as a video progranuning provider or owner because of the

significant difficulty and expense that the compliance process would entail. When

determining whether the closed captioning requirements will impose an undue burden,

the Federal Communication Commission (hereinafter the "Commission") is required to

consider the following factors: (i) the nature and cost of the closed captions for the

progranuning; (ii) the impact on the operation of the provider or program owner; (iii) the

fmancial resources of the provider or program owner; (iv) the type of operations of the

'd IprOVl er or program owner.

Addressing the first two factors of the Commission's analysis, the nature and cost

of the closed captions for the programming and the impact of the captioning requirement

on the operation of the provider or progranuning owner, Fearless estimates that the cost

of captioning "Fearless Music" for the programming as dictated by 47 C.F.R. ~ 79.1

I See 47 U.S.c. S613(e) and 47 C.F.R. 79.1(1).
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would be no less than $1,000 per episode, or no less than $52,000 per year. As detailed

in Exhibit 2, attached, the gross receipts for Fearless for the tax year ending December

31,2004, were $302,161. For this same tax year Fearless suffered a business loss of

$33,270. As shown in Exhibit 3, attached, Fearless estimates that for the tax year ending

December 31,2005, it will have gross receipts of approximately $206,697 and a business

loss of $18,068. Compliance with closed captioning requirements would, therefore,

probably increase the losses already being suffered by Fearless as it struggles to establish

itself in the marketplace.

The gross receipt amounts and business losses detailed above become especially

important in addressing the third and fourth factors that the Commission considers when

making an undue burden determination: the financial resources of the provider or

program owner and the type ofoperations of the provider or program owner. Fearless is

a small company, with only five employees, one of them part-time. The video

programming "Fearless Music" is Fearless' only source ofrevenue; it is not as though

Fearless is a large company with many different projects or programs producing many

different revenue streams, one of which- "Fearless Music" - just happens to lose money.

Rather, the opposite is true: Fearless is a small production company whose revenues

derive almost exclusively from the video programming "Fearless Music." As such, the

costs of closed captioning "Fearless Music" could, to the extent they could threaten the

company's continued viability, effectively exclude Fearless and "Fearless Music" from

the marketplace.

Implicit in the Section 79.l(f) requirement for demonstrating the financial

resources available to Fearless for closed captioning is the extent to which Fearless has
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secured or attempted to secure sponsorship or contributions from interested third parties,

such as distributors or advertisers, towards the expenses for closed captioning. Absent an

exemption from the closed captioning requirements, Distributors will simply not accept

the programming "Fearless Music," or will cease showing the programming, unless

Fearless provides closed captioning at its own expense. Fearless has made numerous

attempts to solicit assistance from advertisers to help cover and/or supplement the cost of

closed captioning, without success. Advertisers solicited by Fearless for this purpose

include J and R Music World, Budweiser, and Panasonic. Because of the fact that the

program "Fearless Music" currently reaches less than 20 million households, advertisers

are unwilling to incur the financial obligation and risk associated with sponsoring closed

captioning. When Fearless reaches its goal of sale and distribution of"Fearless Music"

to a large-scale, national market, it may be able to finance the cost of closed captioning

either from its own profits or from contributions of advertisers interested in reaching a

national audience. Until that time, financing closed captioning costs will prove extremely

difficult for Fearless and, indeed, could prevent Fearless from accomplishing national

distribution by forcing it to cease production of"Fearless Music."

To further assist the Commission, please find attached hereto as Exhibit I the

Affidavit of Jamie Lamm, CEO, President and sole shareholder of Fearless, providing

sworn financial and historical testimony to supplement and corroborate this Petition. Of

course, Fearless stands prepared to furnish any additional information that could aid the

Commission in making its undue burden determination.

III. Conclusion
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In this Petition, Fearless has explained that the costs associated with providing

closed captioning for "Fearless Music" would add upwards of $50,000 in costs to its

budget, a budget already severely strained by repeated financial losses. Indeed, the costs

ofclosed captioning could, to the extent they could threaten the company's continued

viability, effectively exclude Fearless and "Fearless Music" from the marketplace.

Fearless emphasizes again that it desires and intends to continue producing the

programming "Fearless Music" until it is capable of absorbing the production costs

attendant to providing valuable services like closed captioning.

Wherefore, Fearless respectfully affirms its request that the Commission grant its

Petition for Exemption Based on Undue Burden from Closed Captioning Requirements

due to the significant difficulty and expense that closed captioning the video

progranuning "Fearless Music" would entail.

Dated: December 29, 2005

Respectfully Submitted,

cK ___
Matthew R. Lanun, Esq.
Law Offices of Hermine Hayes-Klein, LLC
P.O. Box 20221, NY, NY 10011
917-362-1540
718-732-2194 (Facsimile)
Counsel for Petitioner Fearless Music, Inc
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Exhibit 1

AFFIDAVIT OF JAMIE LAMM

I, Jamie Lamrn, having been duly sworn, depose and state that 1reside at 125
Riverside Drive, Apartment lOG, NY, NY 10024. 1further state that 1am the CEO,
President, and sole shareholder of Fearless Music, Inc., located at 630 9th Avenue, Suite
709, NY, NY 10036, the owner and provider of the video programming "Fearless
Music." .

This affidavit is provided to supplement our Petition for Exemption Based On
Undue Burden from Closed Captioning Requirements. 1have reviewed the above
referenced Petition for Exemption, and hereby state that the averments made therein are
true, accurate and complete to the best ofmy knowledge.

Further, 1assert as follows with respect to the factors to be considered by the
Commission in its determination ofwhether to provide an undue burden exemption for
the video programming "Fearless Music:"

Type ofOperations ofProvider and Financial Data:

The video programming entitled "Fearless Music" was first aired January 14,
2004. Since its inception, "Fearless Music" had been developed and produced solely by
Fearless Music, Inc. Fearless Music, Inc. currently has 4 full-time employees and 1 part
time employee. The gross receipts for Fearless Music, Inc. for the most recent tax year
ended December 31,2004 were $302,161. Fearless Music, Inc. had a business loss of
$33,270 for the same tax year. 1estimate that, for the tax year ending December 31,
2005, Fearless Music, Inc. will have gross receipts of$206,697 and a business loss of
$18,068.

Costs Associated with Closed-Captioning Services & Impact on Operation ofProvider:

Based on all of the information 1have available to me and from the research 1
have done, the cost to provide closed captioning services to the program "Fearless
Music" would be no less than $1000 per episode requiring approximately $52,000 per
year to provide captioning for 52 weeks ofprogramming. The impact offorcing Fearless
Music, Inc., already operating at a business loss, to incur another $52,000 per year of
expenses would seriously endanger Fearless Music, Inc. financially. These costs could
threaten the company's continued viability.

Attempts to Obtain Assistance from Distributors and Advertisers to Cover Costs
Associated with Captioning:

Fearless Music, Inc. has made numerous attempts to solicit assistance from
distributors and advertisers to help cover and/or supplement the cost ofclosed captioning,
without success. Distributors will simply not accept the programming "Fearless Music"
or will cease showing the programming "Fearless Music" if Fearless does not provide
closed captioning at its own expense. Advertisers solicited include J and R Music World,
Budweiser, and Panasonic. Since "Fearless Music" currently reaches less than 20 million



households, advertisers are unwilling to incur the financial obligation and risk associated
with sponsoring closed-captioning.

Financial Impact on Programming Provider:

The income received from the operation ofFearless Music, Inc. and, in particular,
its production ofthe video programming "Fearless Music" comprises the majority ofmy
personal income for the year. In the event that Fearless Music, Inc. is required to provide
closed captioning for the programming "Fearless Music" not only would the continued
financial viability of the provider Fearless Music, Inc. be gravely endangered, but my
personal financial condition would be seriously jeopardized.

The information provided in this affidavit is true and accurate to the best ofmy
knowledge and belief.

Signed and acknowledged:

~~ =--
Jam~eLamm
CEO and President, Fearless Music, Inc.

\

Uregoing was subscribed and sworn to me, a Notary Public of the State ofNew York,
County ofNew York, on this,:2.3 day ofDecember, 2005.

(~ <M"~-'
Notary Public. State Of New York

NO.01PA6084609
PAGE Qualified In Nassau County

Commlealon Expire. Oecember 09. 2008

PAGE 2
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Exhibit 1
/, ..

Form 1120-A
OMS No. 1545.Q890

u.s. Corporation Short-Form Income Tax Return
For calendar year 2004 or tax year beginning .2004, ending 2004

See sa rate Instructions to make sure the co ration ualilies to lIIe Form 112M
B_OO..........

A Check this box if Use IRS
the corporaUon is label. FEARLESS MUSIC INC
a personal service Otherwise. 125 RIVERSIDE DRIVE 10 G
~orporatlDn (see 0 prlntor NEW YORK, NY 10024
,nstruclions). . . . . . type.

C Dale incorpora!td

1/02/1998
D Total assets (see instructions)

E Check if: (1) Initial return (2) Name change Address change 1.-"$ ..:3..:5=9,,4:.:8'-'.:...
F Check method of accounU : Accrual Other s ~

I
N
C
o
M
E

1a Gross r....pts or sales . . . 3°0 917. b Lessrelurns &allowances c aalance ~1-1=-,c=t- 3:::.0:::.0::.L9:::.1:.7.:...:....
2 Cost of goods sold (see instructions} . . . . . . . .. . . . . . . . . . .. . . .. . . . . . .. . . . .. . . .. . . . . . . . . . .. .. .. . . . . 1--:2=--t---=..,...,.,,,,,,-
3 Gross profit. Subtract line 2 from line 1c. .. . .. .. . .. .. .. . .. .. . .. .. .. . .. .. .. . .. . . . .. .. .. .. .. .. .. .. ~3;-1 ..:3:.::0:.::0=9,,1:...7:....:...
4 Domestic corporation dividends subject to the 70% deduction .. .. . . . . . . . .. . . .. . . . . . . . . . . . .. . . . . . . . .. 1-4o--l _
5 Interest. /--:5;-1 _
6 Gross rents ~6;-i _
7 Gross royalties 1-7:-1 _
8 Capital gain net income (altach Schedule 0 (Form 1120» ~8;-1 _
9 Net gain or Ooss) from Form 4797, Part II, line 17 (attach Form 4797) 1-:'9:-1 -:--,;-:'7_

10 0tIw income (see instructions -- _ schedUle} See. Statement. .1. . . . f-1,;:O;...+__.-,=il~2r,4;,,4~.

11 Total Income. Add lines 3 thro 10 ~ 11 302 161.

O.
-33 270.

F
DO
E R
o L
U'
C •T }
I Ao T
N ~
S •s

• 0~ .
, D
• E
S D
T •
R •

•
T
A
X

A
N
o
P
A
Y
M
E
N
T
S

12 CornpensaUon of officers (see instructions} 1--"12"--1 _
13 Salaries and wages Oess employment credits) r.13=--t _
14 Repairs and maintenance. . . . . . . . . . . . . . . . . . . .. . . . .. .. . .. .. . . .. . . . . . . .. .. . . . . .. . . . .. .. .. .. . . ~14~ _
15 Bad debts. .. . . . . . . .. .. . .. . . . . . . . . .. f-1::;5:-+ =--..=_
16 Rents.................................................................................... f-1::6:-+ ..:5"'6~98;<'8~.

17 Taxes and licenses.................. r.17:-1~ -,10L-'3:.:8:::.0:::.:....
18 Interest. ~18:--1 _
19 Charitable contribuUons (see instructions for 10% IimitaUon) .. ..............•... . b,,;;19.f--------
20 DepreciaUon (attach Form 4562). , r;:20~I- -='-=':":""
21 Les. depreciation claimed elsewhere on return.. .. .. . .. .. . .. .. .. . .. . .. .. 21 a 21 b 2 957,
22 Other deductions (altach schedule) See. Statement..2 1-22;-+-__..;2;,75;4r'r.0~6r-'
23 Tolal_etIons. Add lines 12 through 22. . . .. .. . . . .. . . . . .. . . . . . ... . . .. . . .. . . . .. . . .. .. .. .. . . . . .. ~1-23;:::..+-__...3~~:;3:-:=-:..•
24 Taxable income before net operating loss deduction & special deductions. Subtract line 23 from line 11 t::t;24nf- -..:3:.,:3:..t.:2:.7:.;0:::.:....
25 Less: a Net operating loss deduction (see instructions) P.:25:,a;r -/

b S cial deductions see Instructions...... 25b
26 Taxable Income. Subtract line 25t from line 24 ..
27 Total tax (page 2, Part I, line 5).. . . .. . . . . . . . . ..
28 Payments:

a 2003 overpayment credited to 2004.. ~a ~?
b 2004 estimated tax payments. . . . . .. 28b •

c Less 2004 refund applied for on Form~ 28 c. dBal • P.:?lf--------"--'{"
e Tax deposited with Form 7004 r=~I--------1j

f Credit for tax paid on undistributed capital gains (attach Form 2439) 1-::=-"11--------i ~"i~
9 Credit for Federal lax on fuels (attach Form 4136). See Instruction•....... '-=28""''--------t.~:'l
h Total payments. Add lines 28d through 28g f-28::;;.:h.:r- -'O:::.:....

29 Estimated tax penally (see instructions). Chack if Form 2220 is attached. . . . . . . . . . . . . . . . . . . . . .. ~ DP.:29:--1,- ,,_
30 Tax due. If line 28h is smaller than the total of lines 27 and 29. enter amount owed ' 1..:::30"--1'- -'°:::.:....
31 Overpayment. If line 28h is larger than the total of lines 27 and 29, enter amount overpaid.. . 1..:::31~ _
32 Enter amount of line 31 ou want: Credited to 2005 ostlmated tax. . .. ~ Refunded ~ 32

Form 1120-A (2004)
212) 840-2797Phone no.

EIN

--_ ..._-_._-

Fitm'sNme

(0""'''''setf-employed),
address, ....d

Under penalties 01 pel'j~. I-dec'-_ thIt I have examined this retlm. induding accompanying $d'MtduIes and sUitements. and 10 the best or my knowtedge and belief. II is true,
correct, and complete. oeclaratian of preparet' (othet than taxpayer) it based on all inforrriation of whIeh preparet has any knowledge.

... x::.'..-,~ I'" May lhe IRS d'''''' lh~ ..tum,.. v>'Y~1 ,.. President ,,;Ih lhe "'_" shown below

S9"lture of teef oate Title (see milts)? X Y.. No

Date Preparer'S SSN 01' PTIN

Sign
Here

Paid
Preparer's
Use Only



o.

Pa e 2

1

13-39839531121l-A FEARLESS MUSIC INC
"Tax Com utation see instructions

1 Income tax. If the corporation is a qualified personal service corporation (see instructions), check here....... ....
2 General business credit. Check box(es) and indicate which forms are attached.oForm 3800 oForm(s) (specify) .. 2

3 Subtract line 2 from line 1. r3~r--------

4 Other taxes. Check If from 0 Form 4255 0 Form 8611 0 Form 8697 0 Form 8866oOther (attach schedule) 1--'4~ .,.....

5 Total tax. Add lines 3 and 4. Enter here and on I, line 27 .. . .. .. .. .. .. .. . .. .. .. .. .. .. .. .. .. . .. .. .. .. 5 °.
. i Other Infonnation see instructions

48.

48.5

35

73 425.

233 299.

-37 477.

203 214.

1 Refer to the instructions and enter the: 5a If an amount is entered on page 1, line 2, enter from worksheet
a Business acti~ty code no. .. 9811 in the instructions:
b Business ~ty .. MUSIC PRODUCTION - - - - - - - . (1) Purchases 1--------1
c Product or service .. -SERVICE - - - - - - - - - - - - - - (2) Additional 263A costs

- - - - - - - - - - - - - - - - - - - - (attach schedule) 1- -1
2 At the end of the tax J'lIr, did 1lIIY indi~du~1 partnership, estate, or trust (3) Other costs (attach sth) '- .J

own, directly or indirectly, 50% or more of corporation's voting stncl<! b If property is produced or acquired for resale, do the rules
(For rules of attribution, see Section 267(c).) I!lYes DNa of section 263A 0IlIll' to the corporation! RIA DYes ONo
If 'Yes,' attach a schedule showing name and , N.IIIIY time during the 2004 calendar yeer, did the corporation have an i_ in

or asilJlOlure or _ authority _ a financial account (such as a bank account.,..,.,
identifying number. See Statement 3 securities accoun~ or oIher financial aa:oont) in • foreign counlJy? 0 Yes 1!9No

3 Enter the amount of tax-exempt interest received or accrued ~ 'Yes: the corporation IlII)' have to file Form TO F90-22.1
during the tax year.. .. .. .. .. .... .. $ None If 'Y.... 8fIter the name 01 the rore;" counIJy. .. _

4 Enter total amount of cash distributions and the book 7 Are the corporation's total receipls (line la plus lines 4 ·10 on page!llor the talJ);"'
value of property distributions (other than cash) made and its total assets at the end of the talyeerless ti1an $Z50,tOO1.. UYes 1!9No
duri the tax ear $ None ~ 'Y 'the aIlon is not r 'red to eIe ParIs III end=lV,,::,,:bekJw::::::_,:-:-:-__

Balance Sheets er Books a 'nni oItal End of tal
1 Cash.. . . . . . .. .. .. . .. . . . . . . . . . . . . . .. .. . . .. . . . . . . . . .. .. .. . . . . . .. .. . .. . . .. . 1-__-=2=.1'-'8""4:..:0'-'-. 5 863.
2i1 Trade notes and accounts receivable... . 1- -11:

b Less allowance for bad debts .
3 Inventories , 1- _
4 U.S. govemment obligations 1- _
5 Tax-exempt securities (see instructions) ..
, Other current assets (attach schedUle) 1- _
7 Loans to shareholders 1- _
8 Mortgage and real estate loans. .. .. .. .. .. . . .. . . . . . . . .. .. .. . . . . . . .. .. . . . .. . I-__-,;-=--:;-~-

9. Depreciable, depletable, and Intangible assets I-----;O~~~..:.

b Less accumulated depreciation, depletion, and amortization. .
10 Land (net of any amortization) 1- _
11 Other assets (attach schedule) 1- "...,--,,=_
12 Total assets........... 54 8 •

A
5
5
E
T
5

1 Net income (loss) per books.. .. . .. .. .. .. .. - 5 9 511. 'Income recorded on books this year not included on
2 Federal income tax per books . .. . .. .. .. .. . thisralum (itemize) .. _

3 Excess of capital/asses over capital gains. 7 Otductions on this ralum not charged against bnoIl
4 Income subject to tax not recorded on books this inc this 'If (itemize). _

year (itemize) ... _ __ _ _ _ _ __ _ _ _ _ _ _

5 Expenses recorded on books this year not deducted Income (page I, line 24). Enter the sum 01 lines 1
on this retum (itemize S.tatement. .4. . thr. Siess the sum 01 lines 6 and 7 .

s 13 Accounts payable 1- _
L ~ 14 Other current liabilities (attach schedule) I----=---;::=-li
1~ 15 Loans from shareholders. . . . . . . . . . . . . . . . . . . . . . .. . . . . . . .. . . . . . . . .. . . . .. 1- =£.=...:..:..:.
B ~ l' Mortgages, notes, bonds payable. 1- _
l L 17 Other liabilities (attach schedule). .. . . .. . .. . . . .. . .. .. .. . .. .. .. 1- _
+~ 18 Capital stock (preferred and common stock) , I-------__\;
~ ~. 19 Additional paid.in capital I----=---;::=-!l
s E 20 Retained earnings. .... , .. .. . .. . .. .. .. . .. .. .. .. . .. .. . .. .. . .. . .. .. .. . .. . .. .. I----'::.::.t...:=..::.:::..:.
~ B21 Adjustments to shareholders' equity (attach sch) .. .. . .. .. .. . .. .. .. .. .. .. .. .. 1- _
D {22 Less cost of treasury stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1----"...,----;::=-1:

y 23 Totalliabilities and shareholders' ui.. .. .. . .. .. .. .. . .. .. . .. .. .. .. . .. . .. .. .. . 54 882.
Reconciliation of Income Loss r Books With Income er Return

cPCA06' 2L 08J 10104

.. ---_._-_ ..----------



F.:m4562 Depreciation and Amortization
(Including Information on Listed Property)

• s.. separate Instructions.
• Attach to your tax ",tum.

CNB No. 15454172

2004
67

Name(s) shown on ~n

FEARLESS MUSIC INC
Busneu or activity to which this form relaln

Form 1120
li!I:ID.::E:\-le-ct/."....on-=To-=E,.-xpe-n-s-e-=C,.-e""rta""'i,.-n-::P,.-ro-pe---,rty,.-."'::"U""'n""d,.-er-S"'e-cti"""-on~17"'9:-----------------

Note: If have an listed com let. Part V before c I.t. Part I.

24 180.24 180.3-Year
6

1 Maximum amount. See instructions for a higher limit for certain businesses. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1-1'-1__--=$"'1::.;0"'2::.L,;0"'0"-0"--'-.
2 Total cost of section 179 property placed in service (see Instructions) , 1-'2~__-::7.-2,=4'-'I:1",80~.

3 Threshold cost of section 179 property before reduction In limitation....................................... 3 $410 000.
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter ·0- 1-4~ ..;O::..:-.
5 Dollar limitation for tax yew. Subtract line 4 from line 1. If zero or less, enter -0-. If married tiling

se aratel ,see instructions. ,........................................................... 5 102 000
of Cost c EJected cost

7 Listed property. Enter the amount from line 29.. , , . , ,7 °_
8 Total elected cost of section 179 property. Add amounts in column (c), lines 6 and 7 1-'8~ ---:2~4;.<-;1,,8=-0=-,-'

9 Tentative deduction. Enter the smaller of Iina S or line 8 , .. . .. .. . .. .. . .. . . . . . 1-'9'-1 -=2:..4:-'-'1='8=-0::-'-.
10 Carryover of disallowed deduction from line 13 of your 2003 Form 4562. , .. , 1--'-'10<-j 4:L,;0"'9"'2::-'-.
11 Business income limitation. Enter the smaller of business Income (not less than zero) or line S (see Inslrs) .. 1--:c11:-1 0=-'-,
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 , 12 0.
13 Car over of disallowed deduction to 2005. Add lines 9 and 10 less line 12 ~ 13 28 272.

Note: Do not use Part II or ParI 1/1 below for listed properly. Instead, use Part v.

S cial De reciation Allowance and Other De reciatlon 0 not Include listed ro

14 Special depreciation allowance for qualified property (other than listed property) placed in service during the
tax year (see instructions) , , f-:'14~f- _

Property subject to section 168(1)(1) election (see Instructions) j-.!.:15:-1 _

Other de eciation includl ACRS see Instructions , 16

MACRS De reclation Do not Include listed ro ee instructions

Section A

17 MACRS deductions for assets placed in service in tax years beginning before 2004. .
18 If you are elecllng under seellon 168(1)(4) to group any assets placed In service during the tax year Into

one or more eneral asset accounts, check here ..

SectIon B - Assets Placed In service Durln 2004 Tax Vear Usln the General De I'lIClallon S
(g>_,otion

"""1Ion
198 3- ear

bS- ear

c7· ear ro
d 10· ear

.15· ear
f 20- ear r

25- ear 25 rs S/L

h Residential rental 27.5 rs MM S/L
property, .. , ......... , 27.5 rs MM S/L

i Nonresidential real 39 rs MM S/L
property , MM S/L

.....,-:-:-_-:-_-"S",ec",lIo=n",C"..-::.,;As;;;sets Placed In ",Se",rv""Ice=",Du",rl",n=2",004=T"ia",x,-,V""e",ar",U",s",ln"",t",herAJte=",m",a"tl",ve=;::De=rec""::la~t;;:lo",n,,,S=ste;=m,-- _
20a Class life,.. S/L

b 12- ea'..... 12 rs S/L

c 40- ear 40 rs MM S/L

it, .', Summa see instructions

Form 4562 (2004)FOIZOSI21. 09I30J04

23

21 Listed property. Enter amount from line 28 . , .. ' , , , ' 1-=-21'-1r--------
22 Total. Add arnotlnts Ir"" lin. 12, lines 1( thro.q, 17, lines 19 and 20 in 'o/UI11l1 (g), and line 21. Enle1 her. and on

the a_iale lines of yoor return. Partnerships and S corporations - see instructions , , , , 22

23 For assets shown above and placed in service during the current year, enter
the rtion of the basis attributable to section 263A costs. , , . , ,

BAA For Paperwork Reduction Act Notice, see separate Instructions.

.. - ~.- ...,..-~--"", ..--.-.---"..---



2004

Statement .1
Form 112O-A, Line 10
Other Income

Federal Statements

FEARLESS MUSIC INC

Page 1

13-3983953

City Tax Refund $ 700.
State Tax Refund.. ...-__.....--i5...,4ii4"-.............................Totai" .~$====l~,2=4=4:;,'

Statement 2
Form 112O-A, Line 22
Other Deductions

ADVERTISING $ 1,200.
Auto and Truck...................................................................................... 2, 672 .
BOOKS ,. 56.
CELLPHONE............................................................................................. 1,203.
EQUIP LEASING..... 6,850.
HOTEL.............. 673.
Insurance.. 8,660.
LIGHTING............ 4,264.
Meals and Entertainment........................................................................ 2,062.
MESSENGER/MAIL...................................................................................... 2,691.
MUSIC................................................................................................... 2,784.
MUSIC AND TAPE SUPPLIES........................................................................ 32,718.
MUSIC SUPPLIES...................................................................................... 3,420.
OFFICE MAINTENANCE................................................................................ 9,130.
OFFICE SUPPLIES AND MAINTENANCE............................................................ 796 •
ON LINE SERVICE.................................................................................... 293.
Outside Services........... 66,952.
PAYPAL FEES.......................................................................................... 1,607.
PAYROLL SERVICE.................................................................................... 88,580.
PRINTING......... . .. 1,043.
PUBLIC ACCESS FEE - TV STATION................................................. 15,151.
PUBLICITY.............................. 8,042.
REFUND TO VENDOR.................................................................................. 1,000.
REIMBURSEMENTS , '" '" 1,535.
SERVICES......... 791.
SHOW TICKET : 161 .
SIGNS.................... 706.
SOUND................................. 605.
STUDIO EQUIP AND SUPPLIES................ . .. . . . . . . .. .. .. . . . . .. . . . . . . . . . . . . . . . .. .. . . 3, 829.
TEMP AGENCY............. 162.
TRANSPORTATION......... 294.
VIDEO/PHOTO SUPPLIES........... . , x-_--".;r74~ln71-26~.

Total ~$==2~7~4~1~O~6:;,.

Statement 3
Form 112O-A, Part II, Question 2
50% or More Owners

Name JAMIE LAMM
ID Number
Percentage Owned 100.00%

_ - •.....--_._.._--- ..----_._.._-



2004

Statement 4
Form 112O·A, Part IV. Line 5
Book Expenses Not Deducted

Federal Statements

FEARLESS MUSIC INC

Page 2

13-3983953

Depreciation......... .. . .. $ 24,180.
Travel and Entertainment....... 2,061.

Total ~$===2=6f:'2=4~1=.

•

--- ------



~. CT-4

~
Final return 0

Is_I......... 1
New York State~ of Tlxation .-:I Finance

General Business Corporation
Franchise Tax Return Short Form
Tax Law - ArtIcle 9-A

Amended return 0
All fliers must enter tax period:

beginning • 1/01104 lending 112/31/04

Employee idenlification number lire"""",", l8~nel$ ~ephone nunbw I 1ryou dalm an
I :

ewer t,~ 0212-580-9788 an T.r.::"box .• '"
legal name of corporation Trlde nameit8A

FEARLESS MUSIC INC
Mailing narnt Cd dffletenl tram legal tNme atxwe) State or country of illCOf'Pl)fation 0-. rerMnId {1oT TIU Oepamncrnt UN gnjy)

clo NEW YORK
Number and slrMt or PO box Dale of incot'pOl'atlon

125 RIVERSIDE DRIVE 10 G 1/0211998
City S.... ZlP_ Foreign CO!'POl1!tions: dille began

business in NYS
NEW YORK, NY 10024
NAICS business code runbw (SH insttut:tions) II' address abcM

~fIfM.:::x.,identifICation nwn.,
Auctt (for rM~r uu onIyJ'

is new, matk an X 0I 9811 in the box. ...... •or owner inbmation has c:hInged.
)'OU must flle Form DTF·95. If~ eddreU hu

Principal business activity I~. you may file Form 0Tf'". • You (:WI get
theM fomis from OU'~Web site, by fax or by phone.

MUSIC PRODUCTION See tht 1'Ve«J""" section befow.

Meb'opoIllan """-rlatiDII busI... tax (MTA 'Un:harge) -Ilurillll the tax year did you do busi.... "",,,oy capital, own or I.... property, or
maintam an ollice in 1lte lIetRpoIibn Cl1mnIlIerTransportation District! " ra, you t fi~ FllI1II CHM/4M (see 'f"", CT-314-" tnstructionIlor Forms .
CH, CT·3, and CT·3·ATT; mIIt.nX inthallJPlOlHio"'box) '" .. '" '" . Yes.l!l No.O

A Pay amount shown on line 45. Make check payable to: Ntlw yDtt SfJlfJI CotpOf7JtIon Tu
- Attach our a ment here. Detach all check stubs. A.

Form 112OS .......

B Federal return filed (mark an X in one): Attach a complete copy of your federal return.

Form 1120 eO Form 112O·A '" el!l

Consolidated basis e 0 Other: e 0
C If you included a qualified subchapter S subsidiary (QSSS) in this return. mark an Xin the box and attach Form CT·60·QSSS ....

D N_: Mark an X in the box only If you need a tax pecket mailed to you next year. If you do not mark the box, we will send you a
notice instead of a packet (see instructions) _. , .

Certlflcation: I certify that this return and anv attachments are to the best of mv knowledoe and belief true correct and COrTII lete.
Signalurt' of authorized pet$on IOfficiat till. Date

PRESIDENT
SVtaIul'e of individual preparing this return I:irm's r\ame (or yours if HIf·empIoyed)

Paid DAVID GITEL DAVID GITEL
preparer ....... City Stale ZlP~ ldenlifh;ation number Dele
use only

1560 BROADWAY, SUITE 1210
NEW YORK NY 10036

NVCA1312L 11/01104

Mail your return to one of the follOWing addresses:Need help?
Intemet access: www.nystax.gov

(for information. forms, and publications)

Fax-on·demand tonns:

Business Tax Information Center:
From areas outside the U.S. and outside Canada:

1 800 748·3676
1 800 972·1233
(518) 485·6800

With payment

NYS CORPORATION TAX
PROCESSING UNIT
PO BOX 22093
ALBANY NY 12201·2093

Without payment

NYS CORPORATION TAX
PROCESSING UNIT
PO BOX 22101
ALBANY NY 12201-2101

Hearing and speech-.!.mpalred (telecommunications If you are using a private delivery service, see the instructions for
device lor the deaf (TOO) callers only): 1 800 634·2110 more informaiton.

L 44601041032 .J



FEARLESS MUSIC INC

computation of entire net income (ENI) base (see instructions)

13-3983953 Form CT-4 (2004) Page 2

1 Federal taxable income (m) before net operalino loss {NOll and special deductions ...................................... 8 1. -33,270.
2 Interest on federal, slatt. municipal, and other oIlligatiOll$ not included on line 1 (SOB il/$_). ........................... 8 2.
3 Interest paid to a cOfporate stockholder owning more than 50% of issued and outstanding stock .......... 8 3-
4 New Vorl< State and other slatt and local taxes deducted on your federal r....... (Sffil/$_~..............SEE..SD.I..1. 8 4- 380.
5 Federal depreciation from FOlm CT·399, if applicable (see ins/ruc/ions) ................................. 8 5,
6 Add lines 1 through 5................................................................................ 8 6. -32,890,
7 New Vorl< net operatino loss deduction (NOLO) (.1JJJcIr federal and New YOIt Smlll QJI7IpU/aIions) . ...SEE..STAXEMENT..2... 8 7. 0.
8 Allowable New York Stale depreciation from Form CT·399. if applicable (see ins/ruclions).. .............. 8 a.
9 Refund Of credit of certain taxes (see instructions) .. ................................................... 8 9. 544.

10 Total subtractions (add lines 7 through 9~ ...................... ................ , ..................... - 8 10. 544.
11 ENI base (subtrac/line 70 from line 6; show loss with a minus (.) sign; enter here and on line 2/) ....... , • 11. -33,434.
12 ENI base tax (multiply fine 77 by /he appropriate rate from /he Tax rales schedule on Form

CT·314·1; enter here and on line 28)................................................................... 8 12.

Computation of capital base (enler whole dollars for fines 131hrough 18; see instructions)

A B C
Beginning 0/ year End 0/ year Average value

13 Total assets trom federal return............ ............. .. 8 54,882. • 35,948. 8 45,415.

14 ~~T~~"tin~nUna~etable. s~~rities ...... ................ 8

15 Subtract line 14 from line 13................................. 54,882. 35,948. 8 45,415.

16 Real property and marketable securities at fair
market value ................................ ............... 8

17 Adjusted total assets (add lines 15 and 16)................... 54,882. 35,948. • 45,415.
18 Total liabilities.............................................. 32,848. 73,425. 8 53,137.
19 Capital base (subtract/ine 18, column C, from line 77, column C)........................................ .. 19. -7,722.
20 Capital base tax (mulliply line 79 by .00178; enter here and on line 29)................................... 81 20.

Computation of minimum taxable income (MTI) base

21 ENI base from line 11. .. .. .. .. .. . .. . .. . .. . .. . .. . .. .. .. .. .. .. .. .. .. . .. .. .. .. . .. . .. .. .. .. .. .. .. .. . 1--'21:!.:.j'1- -..:3:.:3:",c:;4"'3:,:4;.:./.
22 Depreciation 01 tangible property placed in service after 1986 (see instructions). . . . . . . . . . . . . . . . . . . . 81--'22=1' 0"-"\.
23 New York NOlO from line 7.................................................................... 81--'23=j''----:,.,-....",..,..-f
24 Total (add lines 27 through 23) . . . . . .. 1--'24",'+- -;..,;3::.;3:..,""4::.;3:..4"-"\,
25 Alternative net operating loss deduction (ANOLD) (see instructions). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 81--'25""-1''-----::-:---:-::;-:-1
26 MTI base (subtracl line 25 from line 24) .. .. .. .. .. .. . .. .. . .. . .. .. .. .. .. .. .. .. .. .. .. . .. .. .. .. . .. .. .. 1~.=26.=+ -...:3:..:3:..:,;..,;4:..:3;..,;4:..;.,
27 Tax on MTI base (mulliolv fine 26 bv 2.5" f.025); see instructionsl................. 8 27.

NYCA13121 11101104

L 44602041032 .J



FEARLESS MUSIC INC
Computation of tax

13 -3983953 Form CT... (2904) Page 3

28 Tax on ENI base from line 12.............. " ...... ., ............... , ................................. • 28. O.
29 Tax on capital base from line 20 (New small business: First year. 0 Second year .0)····· • 29.
30 Fixed dollar minimum tax (See Table VI In the Tax rales schedule of Form CT·314·1.

You must enter an amount on each of lines 31. 32, and 33; see instructions) ............................ • 30. 100.

31 Gross payroll ..................... . . . . . .. . ... . . . ... ....................31. O.
32 Total receipls........................ .......... , .. ... .. ........ .......... .32- 300,917.

33 Average value of gross assets ........ . . . . . . .. . . . . . ........................ . 33- 45,415.

34 Tax due (amount from line 27, 28, 29, or 3D, whichever is largest) ............... .... .... .. ............. I 34- 100.
First Installment of eslimated tax for next period:

55a If you filed a requestlor extension, enler amounl from Form CT·5, line 2.... ................... ......... I 3511,
35b If you did not file Form CT·5 and line 34 is over $1,000. see inslruclions for entry amount................ • 3Sb.
36 Add line 34 and line 35a or 35b.......... ............. ,- ............................................... 36. 100.

37 Total prepayments from line 56. . . . .. . . . . . . . . . . . . .. . . . . . . .. . . . . . . . . .. .. . . . . .. .. . . . .. . . . . . . . . . . . . .. . ... • 37. 100.

38 Balance (subtracf line 37 from line 36; if line 37 is more than line 36, enter Q) . ......•.•........ .. ......... 38. O.
39 Penally for underpayment of estimated tax (mark an X in the box If Form CT·222

Is attached . .. .0 • 39• O.
40 Inlerest on late payment (see insfrucUons) ............................... ............................ .40.
41 Late filing and late payment penalties (see instrucUons). ........................................... ..... 41.

42 Balance (add lines 38 through 41) ........... ........... , ...... ... ", ., ................. . ...... -, ....... 42-
Voluntary gifts/contributions (see instructions):

43. Amount for Retum a Gill to Wildlife ......... ................... .. , .......... 430•
43b Amount for Breast Cancer Research and Education Fund...... ............ .. • 43b.
43c Amount for Prostate Cancer Research. Detection. and Education Fund ....... I 430.
44 Total (add lines 36, 39, 40. 41. 430, 43b, and43c) .. .................................... ..... , ........... 44. 100.

45 Balance due (if line 37 is less than 44, subfrac/line 37 from line 44. This is the amount due; en'"
fNlymentheritllndDnllMA Dn~ 7) ................................................................ 45-

46 Overpaymenl (If line 37 is more than line 44, subtract line 44 from line 37. This is your overpa)fTISnt; enter
here and see instructions). ............................................................................. 46.

47 Amount of overpayment 10 be credited to next period. .. . . . . . . . . . .. . . . . . . .. . .. .. . . . .. . . . . . . . . . . . . .. . . . .. I 47.
48 Balance of overpayment (subtract line 47 from line 46). .. .. .. . .. .. .. .. .. .. .. .. .. .. . . .. . .. .. .. .. . .. .. ... • 48.
49 Amount of overpayment to be credited to Form CT·3M/4M ....................... ,. ..... ...... .......... • 48.
SO Refund of overpaymenl (subtract line 49 from line 48).. . .. . .. . .. . . . . . . . .. . .. . . . . . . . . . . . . . . . . . . . . .. .. ... • SO.

Composition of prepayments on line 37 (see ins/ructions) NYCAI334l 11101104

D.te Ilaid Amount

51 Mandatory firsl installment ................. . . .. . . . . . . .. ......... . .. , .......... 51.

52. Second instailment from Form CT·400. ..... ........ ... .. ...... .. .... , ........ 520.
52b Third instailment from Form CT·400..... ... ............... . ...... . . . . . . . . .. . . . 52b.
52c Fourth instailmenl from Form CT·400. ........ .............. ...... .... ......... -, 52c.
53 Payment with extension request from Form CT·S. ~ne 5 ...... .... , ..... ... 53. 3/15/05 100.

54 Overpayment credited from prior years ........ i- ··r::: .. ··· .. .. ........... 54.
55 .... 55.Overpayment credited from Form CT.3M/4M. .. P.,1Od .. ,- ...... . . . . . . . .
56 Total prepayments (add lines 51 through 55; enter here and on line 37) ................. ... .......... 56. 100.

(continued)

L 44603041032 ...J



FEARLESS MUSIC INC

Interest paid to shareholders

13-3983953 Form CT... (2004) Page 4

'ST Did this corporation make any pa=ts treated as interest in the computation of ENlto shareholders
owning directly or indirectly. Indiv ally or in the aggregate. more than 50% of the corporation's issued

~'lt,~.z~ntJnM~l:"~j','j~f~~:'if~~~:er.oP'i~te.box) .'f .Y~: ~~p'I~~ .the.~1I~ing. a~ ~i~ 'ST. Yes .0 No .IR]
IStwweholder', name ISSN or EIN

58 Interest paid to shareholder...... ............... ., ....... , ............................... ............ • sa.
59 Total indebtedness to shareholder described above .................................................... 59.
60 Total interest paid .................. ..... .... .... ................................... " .............. • 60.

61 Is there written evidence of the indebtedness? (mark an X in the BDDrODriate box) ......•................ 61. Yes .0 No .0
Corporations organized outside New York State only:

Capital stock Issued and outstanding:

62 Number of par shares 1 ---'

63 Number of no·par shares. 1 _

Value
sl _

Valuesl _

ration name and EIN:

64 Total receipts entered 00 your federal retum. " .

65 Interest deducted in computing FTI (see instructioos).. .. .. .. .. .. ..
66 Depreciable assets and land entered on your federal return .

67 If the Internal Revenue Service ORS) has completed an audit of any of your returns within the
last five years. list years

68 It you are a member of an affiliated federal group. enter f..ma

.1 Name _.L
E
_.. --'

• 64. 300.917.

• 65.
I 66. 30.085.

69 ~I ~~are more than 50% owned by another corporation'l:n~~ arent cor ration name and EIN:

70 Are yOU claiming small busi.ness taxpayer status for I~er ENI tax rales? (see Small business taxpayer ~ 'Xl 0
defInitIon on Form CT·314·/. mark an X in the approp"ate box). .. .. . . . . . . . . . . . . . . . . . . . . . . . .. .. .. .. . . . . .. 70. Yes • ~ No •

n If you marked Yes on line 70, enter total capital contributions (see instrs).... ... .... .... . ... .... .... . ..• n. '- _
NYCAl334L 11101104

L 44604041032

------------ ----_..



2004 NEW YORK STATEMENTS

FEARLESS MUSIC INC

PAGEl

13-3983953

STATEMENT 1
FORM CT-4, LINE 4
NY STATE, OTHER STATE AND LOCAL TAXES DEDUCTED ON 1120

3M/4M SURCHARGE $ 55.
STATE TAX TOTAL -r$--- n;nij~:

STATEMENT 2
FORM CT-4, LINE 7
NET OPERATING LOSS DEDUCTION

CARRYOVER GENERATED FROM YEAR END 12/31/00 $ 3,930.

3,930.

3,930.

AVAILABLE FOR CARRYOVER TO 2004 ~ .

NET OPERATING LOSSES AVAILABLE IN 2004 $

FEDERAL NOL DEDUCTION............................................................................ °.
TOTAL NET OPERATING LOSS DEDUCTION (LIMITED TO FEDERAL NOL DEDUCTION).... =====,0=.

--_...•..•._-_ ....-_.- .-----



o
Business te)ephone number

212-580-9788

Filenl.l'ftber

1
5

1

New York State~t of Taxation Ir'ld Finat'IUI

General Business Corporation
MTA Surcharge Return
Tax Law - Article !l-A, SectIon~B

CT-3M/4M

Amended retum 0

Leo-I name of corporation

FEARLESS MUSIC INC
Mailing name (d diffemnt kan Ieg~nam. MxNe)

clo

Stat. 01 COU"lby 01 incorporation Date received ('b' ra.... Oep& ttllliifif use only)

NEW YORK
Number and street or PO box

125 RIVERSIDE DRIVE 10 G 1/02/1998
City State ZIP code Foreign corporatiQns: date beg8n

business in NYS

1 Net New VOlt< StIle franchise tax (FomI CT·3MlfA/·I, Instructions for Form CT·3M/4M) ....... SEE. STATEMERT..1.. I 1. 325.
2 MCm allocation percentage from line 35, line 43, or line 45 ........................................ ' I 2- 100.0000 "3 Allocated franchise tax (multiply line 7 by line 2)................................................... , I 3- 325.
4 MTA surcharge (muWpIy line 3 by 77" (.77) ...................................................... , I 4- 55.

First Installment of estimated tax tor next period:

S alf you filed a request for extension. enter amount from Form CT·S, line 7. or CT·S.3. line 10 ...........• Sa.
bit you did not file Form CT·S or CT·5.3. see instructions ............................................. I Sb.

6 Add lines 4 and line Sa or 5b ............... ....... - ............................................... - 6- 55.
7 Total prepayments from line 52.................................................................... 7. 55.
e Balance (if/ine 7 is less than line 6, subtract line 7 from line 6)...................................... 8. O.
9 Penally fe.- underpaylllIlflI of estimated MrA surchar'l' (mar#r.n X in Ihf box ifFomI CT-222 iUtt4ched). . . . . . . . . . . .. IJ I 9. O.

10 Interest on late payment (see instructions for Form CT·3, CT·3-A, or CT-4) .......................... , I 10.
11 Late filing and late payment penalties (see InstructionS for Form CT·3, CT·3·A. or CT-4) ............. , • 11.
12 Balance due (add lines 8 Ihrough 11; en""paymenthlN'tlandon /Inri A abo..) ..................... , • 12- O.
13 Overpayment (if fine 6is 1... 1han line 7, sub/rllct line 6 from line 7; enllr heto .nd seo inslnJclianJ). . . . . . . . . • • . • . . . . . . . . . . . 13-
14 Amount of overpayment to be credited to New York State franchise tax...............................• 14-
15 Amount of overpayment to be credited to MTA surcharge for next period .............................• 15.
16 Amount of ovemavmentlo be refunded ... : ....................................................... , • 16.

Certification: I certitv Ihat this return and anv attachments are to the best of mv knowledae and belief true correct, and comelete.
Signature 01 authorized per$Orl IOfficial title -PRESIDENT

Signature of individual preparing this retum IFinn's name (Of yoU'S if self.empIoyed)

Paid DAVID GITEL DAVID GITEL
preparer -- City Stale ZIP_ ID nl.mber 0'"

use
only 1560 BROADWAY, SUITE 1210

NEW YORK NY 10036 .

NYCA0912L 11l18J04

Mail Form CT·3M14M separately or with your Form CT-3 or
CT-3-A. as follows:

With payment Without payment

NYS CORPORATION TAX NYS CORPORATION TAX
PROCESSING UNIT PROCESSING UNIT
PO BOX 1909 PO BOX2209S
ALBANY NY 12201-1909 ALBANY NY 12201-2095

Mail Form CT·3Ml4M separately or with your Form CT4.
as follows:

With payment Without payment

NYS CORPORATION TAX NYS CORPORATION TAX
PROCESSING UNIT PROCESSING UNIT
PO BOX 22093 PO BOX 22101
ALBANY NY 12201-2093 ALBANY NY 12201·2101

L 43901041032

-------- ..



FEARtESS.MUSIC INC

Schedule A - Computation of MCTD allocation percentage

13-3983953
Form CT-3MI4M (2004) Page 2 -,

Schedule A Part I MCTD allocation A B
Average value of property (see instructions) MCTD New York State

17 Real estate owned ............ . .. . . . . . ... ........ , ............... 17•
18 Real estate rented ................... ..... ....................... le.
19 Inventories owned ................ ....... ........ ,. . , ............ 19•

20 Tangible personal property owned ... , ... . . . . . . . . . .. ..... ..... .... 20•
21 Tangible personal properly rented ................. .............. 21 .
22 Total (acid lines 17 through 21) ....................... ........... 22.
23 MCTD property factor (dillide line 22, column A. by line 22, column B .................. , ........................ 23. %I

Receipts In the regula. course of business from:

24 Sales of tangible personal property shipped to points within MCTD ..... . .. . ... .. . 24-
25 All sales of tangible personal property........ .. .. . ... . . ........... 25-
26 Services performed ................ .... ............... ........... 26.
'Z1 Rentals of proper\}< ............... ..... ........... ..... .......... 'Z1•
28 Royallies................. ...... ..................... .... ...... 28.
29 Other business receipts ........... ................ ......... .... 29•
30 Total (acid lines 24 through 29) ................................... 30.
31 MCTD receipts factor (divide line 30, column A, by line 30, column B). .......................................... I 31. %I
32 ~~~\;.::~a.;}j\c':.'::~ .co"'~ns~ti~n ~f.ernpl.~y~~.~x~t ..... 32-
33 MCTD payroll lactor (divide line 32, column A, by line 32, column B) . .......... ................................. n ~

34 Total MCTD factors (acid lines 23,31, and 33) ................................................................. 34- ~

35 MCTD allocation percentage (divide line 34 by three or by the number of factors; enter here and on line 2) ........ 35. ~

Schedule A. Part II - MCTD allocation - Avtation corporations only
A B

MCTD New York State

36 Revenue aircraft arrivals and departures. .......................... I 36.
37 MCTD percentage (divide line 36, column A, by line 36, column B)........................ ...................... 1 37. %I
38 Revenue tons handled ........................................... I 38.
39 MCTD percentage (divide line 38, column A, by line 38, column B)................... ........................... 1 39. %I
40 Originating revenue.............................................. I 40.1
41 MCTD percentage (diVide line 40, column A, by line 40, column B) . ............................................. 41.

,
42 Total (acid lines 37. 39, and 41). .......... . . .. . .. . .. . . . .. .. . .. . . . ... . .. ....... .... . . . . . ... . . . .. .. . ... . . . .. .... 42- ,
43 MCTD allocation percentage (divide line 42 by three; enter here and on line 2)............. ....... ............... 43- ,

Schedule A, Part III - MCTD allocation - TruCk'::.i and ..Droad A B
corpo ons only MCTD New York State

44 Revenue miles. ............. ..................................... 44-
45 MCTD allocation percentage (divide line 44, column A. by line 44, column B; enter here and on line 2) ............ I 45. %1

Composition of prepayments claimed on line 7 (see instructionsl Date Dald Amount

46 Mandatory first installment ............. .. ........ . " . ......................... ........... 46.
47a Second installment from Form CT400. ... ........... . ... .................. .. ....... . .... 47a.

47b Third installment from Form CT·400..... , .. ....... .. ....... . ... .......... ........ 47b.

47c Fourth installment from Form CT400.... . ... . . . . .. .. .. .. . .. . . ...................... .. .. .. . 47c,

48 Payment with extension request from Form CT·5. line 10, or Form CT·5.3, line 13.... 48. 3/15/05 55.

49 Overpayment credited from prior years. .. . ..... .... ........ .. ......... ......... .. . .. .... ...... ........ 49.

50 Add lines 46 through 49 ..... .......... ...... ... .. .. ............ ....... .. ...... ........ ....... . . . .. I SO. 55.

51 Overpayment credited from Form CT- IPeriOd I • 51.

52 Total prepayments (add lines 50 and 51; enter here and on line 7).. ....... .. ........ . .. . .. . . . . . . . . . . . .. . .. 52. 55.
NYCA091a. 11117104

L 43902041032 ..J



2004 FORM CT·3M/4M STATEMENTS

FEARLESS MUSIC INC

PAGEl

13-3983953

STATEMENT 1
FORM CT-3M14M, PAGE 1, LINE 1
NET NEW YORK STATE FRANCHISE TAX· CONDITION 2 WORKSHEET

A. GROSS PAYROLL................................................................................ $ 0 .
B. TOTAL RECEIPTS............................................................................... 300,917.
C. AVERAGE VALUE OF ASSETS................................................................. 45,415 .
D. RECALCULATED FIXED DOLLAR MINIMUM TAX FROM CT-4, LINE 30................ 325.
E. RECALCULATED FIXED DOLLAR MINIMUM TAX FROM SUBSIDIARIES................. O.
F. NET NEW YORK STATE FRANCHISE TAX.................................................... ,lb$=====:3~25~.

. - .._.----- -_..-_. _ .



.. DO NOT 't\fll1E IN lHl$ SPACE - FOR OFFTCIAL USE ON.. y ...

NYC GENERAL CORPORATION
4S TAX RETURN

For CALENDAR YEAR 2004 or FISCAL YEAR beginning 2004 and ending 2004
Check 'yes' If you claim any 9I11101-related federal tax benefits (see Instructions). _ YES
• Amended return. Final return C!leck box if the corporation has ceased OjlOlations. Special short period relllrn (see inst)-
~ ...... EM'\.OYER IIlENT1FICATION lUIlER
A

" FEARLESS MUSIC INC
= I. Address (nurnbctt and stree!)'b;;;;g x.

125 RIVERSIDE DRIVE 10 G
BUSINESS COOE NlMlER AS

~
, PER FED(RAl R£l\JR<

m
c"" s.... z;pe- 9811'h

~ I.
NEW YORK, NY 10024,,

'. Business Telephone Number Data buIinesI began in NYC
IMPORTANT:c~ ac.n....

n -NlI"!OIod ....YeT......

I
..-__ ...-..

212-580-9788 1/02/1998 code......Reuof .......~

ISCHEDULE A IComDutation of Tax I BEGIN WITH SCHS B- EON PAGE Z. TRANSfER APPllGABlE AMOUNTS TO SCH A. Payment EnclOsed _

IA PaYment IPay amount shown on line 15 - Make check Davable to: NYC Deoartment of Finance •
1 Net income (from Schedule B, line 8) .................... • 1. -33,134 x.0885 • 1•
2a Total capital (from Schedule C, line 7) (see instruclions) .. • 21• -7,722 x .0015 • 2a.
2b Total capital - Cooperative Housioo Corns (see inslnictiDnsJ ..........• 2b. x.OOO4 • 2b.
2c Cooperativos - enter: I. BORO I. BLOCK I.LOT
3a Compensation 01 stockholders (from Schedule D, line 1).......... ' ....... • 38.1 50,000}

3b Altemative tax (see inslruc6ons).................................. ............ ....... . . . . . ... . . . . • 3b.
4 Minimum tax - no reduction Is permitted for a period of less than 12 months .... ....................... "- 300 00

5 Tax Oine 1, 2a, 2b, 3b or 4, whichever is largest) ................................................. • 5. 300

6 First installment of estimated tax for period following that covered by this return;

a If applicatiOn for extension has been filed, enter amoun! from line 4 of Form NYC-6 (attach form). ... • Ga.
b " application for extension has 001 been filed and line 5ext..... $1,000, enll!r 25% of line 5 (sse instnJcfi<NIs) ............. • Gb.

7 Total before prepayments (add lines 5 and 51 or 6b) .............................................. • 7. 300

8 Prepeyments (from Prepayments SchedUle, line E) (see instructions) . ............................. • B. 300

9 Balance due Oine 7 less line 8) ............................. ..................................... • 9.
10 Overpayment (line 8 less line 7) ........................................................... ...... • 10.
lla Interest (see inslllJClions) ............................................... lla.
11 b Additional charges (see instructions) ..................................... llb.
11 c Penalty for underpayment 01 estimated lax (atlach Form NYC'222) " ... • llc•
12 Total of lines 11a, 11b and l1c ............................. .............. , ............. ......... • 12.
13 Net overpayment Oine 10 less line 12). ...... ..................................................... • 13-
14 Amount of line 13 to be: (0) Refunded ........................................................... • 141.

(b) Credited to 2005 estimated lax ........................... ............ • 141>.
15 TOTAL REMmANCE DUE(see instrue/ions) Enler payment amount on line A above.... ............ • 15.
16 NYC rent deducted on fed"al relllrn lseelnslr.\ THIS LINE MUST BE COMPlETEO ..... • 16.1 56,9881

17 Federal return Died: • 1120 I • X ll2O-A I • 11205 I • 1120F I
lB Gross receipts or sales from lederal return ... .................. .......... ..... ,- .. . , ............ • 18.1 300,917

19 Tolal assets lrom federal return ........................ .. , ...... ....... , ............ ............ • 19.1 35,948\

CERTIFICATION OF AN ELECTED OFFICER OF THE CORPORATION
I hereby certify that this return, Including any accompanying rider, Is, to the best 01 my knowledge & bellel, true, correct & complete.
I authorize the Department of Finance to dlSCrSS this return with the preparer Ilsttd below. (see Instructions)............. YES 1L

SIGN _ Signature of officer Tille PRES IDENT Dale Preparer's SSN 0( PllN
HERE

IF""" •PREPARER'S ~=C:'s ~zrr'n:n. DAVID GITEL ~~~ ..!... Oat_ firm's Emp(oyer 10 No., ..
USE _ DAVID GITEL •ONLY

1560 BROADWAY, SUITE 1210
NEW YORK, NY 10036
• Firm's name (or yours, If self-employed) • Add,", a ZIP Code

Attach copy of all pages 01 your
federal tax retum or pro forma
lederaflax retum.

Make remittance payable to the order of:
NYC DEPARTMENT OF FINANCE.
Payment must be made In U.S.
dollars, drawn on a U.S. bank.

To receive proper credit, you must enter
your correct Employer Identiftcatlon
Number on your lax return and remittance.

30410418 ATTACH REMITTANCE TO THIS PAGE ONLY YCCA2QI21 11123104

..._ _._ _---_._--------



Page 2EIN: 13-3983953

.......... ........... 1• -33.270

.. . ...... .. . . ..... ... 2. 0

J .SEE..ST .1. 38. 380
.... .......... ....... 3b• 1.000

6ons). ... ........ 4- 0

..................... S. -31, 890
0

S CORPORATIONS. 0 see Instructions
for line 1

1.244
..................... 7. 1, 2441 I
strue.ons) .......... s. -33.1341 I

1 Federal taxable inccme bef.... net operatillQ loss deduction and special deductions (set ;"._) .

2 Interest on federal, state, municipal and other obligations not included in line 1 .
3a NYS Franclise Tax and _ ineome tms, includillQ MTA surcharge, deductBd on federal flllurn (set i"._
3b NYC General Corporation Tax deducted on federal return (588 instrueUons). .
4 ACRS depreciation andlor adjustment (attach Form NYC·399 or NYC-399Z) (see instruc
5 Total (sum of lines 1 through 4) .
6a New York City net operating loss deduction (see instructions)... 6a

6b Depreciation and/or adjustment calculated under.pre·AC1lS or pre·911 1101
rules (attach Form NYC-399 or NYC-399Z) (see ,nstruct/ons). . . . . . . . . . . . . . . . . 6b

6c NYC and NYS tax refunds included in Schedule B, line 1
(see instructions) ST .2 . 6c

7 Talai (sum of lines 6a through 6c) ..
8 Taxable nat income lne 5 less line 7) (enter on page 1, Schedule A. line 1) (see in

SCHEDULE C Total Ca ltal

SCHEDULE B Com utatlon of NYC Taxable Net Income
Form NYC-4S 2004 NAME: FEARLESS MUSIC INC

Basis used to determine average value in column C. CMck on"&="'ItitJch==;;.:de=.==t1IIJ:;::,:'IIId=:=sc/rtId=='uMTL__=-;-:,==__.-_--:==,,.,-=-_---,
...!..- Annually _ - Semi·annually _ - Quarterly COllJWj A COlUMN B COLUMN C
__ Monthly __ Weekly __ Daily Beginning of Year End of Year Average Value

1 Total assets from federal return.. .. . . .. .. . . . . . . . . . 1.1- ..::5c;:4C!.•..::8..::8.::2t-+- ..:3:.:5:,,!•..:9:,::4:.:8=+-+ ...;::4.::5,!..• ..::4::.1.::5t--I

2 Real propor1J and marketable securities included in line 1. . . . . . 2. 1-----::-.,-=::+-+----=--=..,...,+--+----=--;-:-=1---1
3 Subtract line 2 from line 1. .. . .. .. .. .. .. .. .. .. .. .. 3.1- ..::5c.::4C!.•.;:8..::8.::2t-+- ..:3:.:5:,,!.c.::9:..;4:..:8=+--+ --=4.::5,!..,.;:4::.1.::5t--I

4 Real property and mar1colaIlIe securities at fair marllel valu. . . . 4.1-----;:-:;-,=;:+--+----=-::=+-+-----,;-;:-.....,.,:'"=11--t
5 Adjusted total assets (add lines 3 and 4) . . . . . . . . . . 5.1-- -:5-:4"',-:8-:8-:2+-+- -:3:-;5"'•..:9:-;4"'8:+--+ -::4-:5,.:.,-:4-:1::51---1
6 Total liabilities (see Instructions)..... 6. '-- .;:3;::2,.:.• .;:8..::4.::.8'---'- ....:7..::3"'•..:4:.;:2:.;:5"-4- ....::.5.::.3.:.,.-1::.3::.74---1
7 Total caDilal (column C. line 5 less coIUIIII Cline 61 (enter on page I, Scheduie A, line 2a or 2b) (set/ll$lnJcfjons) . .........•... 7. -7.722

ISCHEDULE D ICertain Stockholders 1
Include all stockholders ownina in excess of 5% of taxoaver's issued capilal stock who received anv comoensation includina commissions.

Salary and All Other
Na.... and Address - Give actual residence (Attach rider If necessary) Social Security Official Title Compensation Received

Number from Corporation
(~none enter '0'

SEE STATEMENT 3

1 Total, includino anv amount on rider (enter on Dace 1 Schedule A line 3a) ............................ 1. 50.000
ISCHEDULE E IThe followlna In/ormatlon must be entered for this return to be coma_. I

1 New York City pnnclpal buSIness activity MUSIC PRODUCTION
2 Does the corporation have an interest in real;':pr"o':'pe~rty:-iloca'-"'7'ted":";in""7N~ew~Y;-o-.rk-C;:;;i"'ty-.;?-.(::-see~i::-ns-.tru-ct7."io-n::s"') .-.-.-..-.-..-.-..-.-.-..-.-'Y:;;ES=--=N;;O=--'X;;--

3 If 'YES': a Attach a schedule of such property, including street address. borough, block and lot number.

MAIUNG RETURNS WITH REMITTANCES RETURNS CLAIMING REFUNDS ALL OTHER RETURNS
INSTRUCTIONS ~CBgr=ENT OF FINANCE ~6CBgyr~~ OF FINANCE ~6CBge:I~TMENT OF FINANCE

KINGSTON, NY 12402·5040 KINGSTON. NY 12402-5050 KINGSTON, NY 12402-5060

PREPAYMENTS ClAIMED ON SCHEDUL£ A, UNE 8 DATE AMOUNT TWElVE DIGIT TRANSACTION ID COD£

A MandalDfy first installment paid willi procedlllQ year's tax
Payment willi declaration, Form NYC·4(X) (1) ..........

B Payment willi Noli<e of Estimated Tax Due, (2) ........ .

Payment with Estimated Tax Due (3) ................
C Payment willi extension, Form NYC·6 or NYC·6F........ 3/15/05 300
D O"",paymenl credited from precedillQ year. . . . . . . . . . . .
E TOTAl. of A. 8 CandO (enter on Schedule A. line 8\ ... 300

b Was a controlling economic interest in this corporation (i.e. 50" or more of stock
ownership) transferred during the tax year? . .. . . . . .. .. . .. . . . . . . .. . . .. . . . . . . . . . . . . . ... YES

4 Does the corporation have one or more qualified subchapter s subsidiaries (QSSS)? . . . . . . . . . . . . .. YES
If 'YES' Attach aschedule showillQ the name, address and EIN, if allY. of eactI QSSS and indicate whether the QSSS filed or
was required to file aCity business income tax return. See instructions.

NO
NOlL

30420418

The due data for the calendar year 2004 return is on or before March 15, 2005.
For fiscai years beginning In 2004, File on the 15th day oflhe third month after the close of fiscal year.

YCCA20I21. 11104104 Form NYC-4S (2004)

-------
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2004 . NEW YORK CITY STATEMENTS

FEARLESS MUSIC INC

PAGE'

13-3983953

STATEMENT 1
FORM NYC-4S. SCHEDULE B, LINE 3A
STATE AND LOCAL TAXES

3M/4M TAX $ 55.
STATE TAX TOTAL ""$---*5~w;g,.,.:

STATEMENT 2
FORM NYC-4S. SCHEDULE B. LINE 6C
NEW YORK CITY AND STATE TAX REFUNDS

CITY TAX REFUNDS................................................................................. $ 700.
STATE TAX REFUND TOTAL ""$---.l,.*~ir.ii-'-:

STATEMENT 3
FORM NYC-4S. SCHEDULE D
STOCKHOLDER SCHEDULE

NAME:
ADDRESS:

CITY, STATE. ZIP:
SOCIAL SECURITY NUMBER:

OFFICIAL TITLE:
COMPENSATION:

JAMIE LAMM
125 RIVERSIDE DRIVE lOG
NEW YORK. NY 10024

PRESIDENT
$ 50,000.



I
j

Ii

I

Fearless Music TV Show Expenses and Estimated Income Jan. 'Os/Dec. '05

Exoenses ProfeNion_1 Lilibilitv J.....nnce Rent. -_ ...... ....... - ""0Ie_ ._T_
1_'05 250,68 5696.05 9868.68 1141.84 57,00 1200.00
Februa '05 250,68 5332.07 9868,68 1141.84 57,00 1500,00
Mardl '05 250,68 5196.09 696.48 1141,84 57.00 1200.00

IADriI '05 250,68 5 2lI6,S4 226.30 1141,84 357.00 1200.00
M '05 250,68 1S,408,5O 925.68 1141,84 357,00 1200.00
Jule '05 250.68 5559,84 925,68 1141.84 57,00 1200,00
J"v'05 250.68 6 271.48 925,67 1141.84 >357,00 1200.00
IAuQuSt '05 250,68 408.11 925,68 859.57 358.00 1500.00
S._r'05 251.15 522,98 925.68 859.57 .00 1200.00
October 'as 251,15 888,31 925.68 859,57 362.00 1500.00
_ber'05 251.15 7008,94 925.69 859,57 362,00 1200.00
Decembet- '05 251.15 16.6n,73 7596.79 C8S9.57 l362,00 1200.00 ._,

l'T_
»,010.04 $7~64 $loe,736.e5 $21,_ $4,313.00 $15,300.00 I ...... .' I

- ... T_
_ 'os 16800.12
Februa 'OS 13500.75
Marth 'OS 19656.25
_1'05 21323.09
M 'OS 11843.22
JlJle '05 9471.56
Julv'05 18435.51

, .'.-AuQuSt '05 19398.99
_ber'05 23412.00
October 'OS 15272.37
November 'OS 24783.38
December 'OS 13 000.00

~T_ 7.24
I

V....To o.telncome ($18067.98

t"'l..=-s:_.-c..


